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&RP XQUWFDS¥R GH 5 IMFRVH &RP EDVWA D
J)DNH1 HZVHP &HQEUR GH' HVDWUHV

' D &LBIOH 9 LFVRRU
SIRIHRLD 7\MXOU 8 QYHUAGDGH 0 HRGAMW GH 6¥R 3DX®

/| GHUGR+XP DQD&RP ' RFHOMGR)* 9/%: 3HVIXMOGRWD GR &P DWW VDWHU3 LRMIFW
&R 1 XQGDGRWD GD* REDGBRXW 3 HYW/SHRAYHV 1 HVY RN

H GHDIRWR K¢V K

y



&LOHQH 9L

3LRIHAWRID WX@U GR 3WRIWDP D GH 3pV* IDGXDE¥R HP &RP XQIFDE¥R GD 8 QLYHUMGDGH
0 HVRGMM GH 6¥R 3DX® 80 (63 H GR 3WRIWDP D GH &I-QFDV GD 5HWI¥R « (GHU GR
JUXSR GH SHVTXIVD -RUDDDP R +XP DQVEUR H 0 HGD ,QMIHQMRQV + XP DQL D&RP
3WRIHMARWD GR)* 9/$:

7HP SuV GRXVRWDGR HP 3@QHDP HOR H* HWM¥R GR 7HUIMIUR SHD 8 QLYHUAGDGH ) HGHLDO
GR $%8 8)$U& GRXVRUDGR HP  6DYCH 3VEQD SHD 8 QYHUAGDGH GH 6¥R 3DX®
863 FRP D SUP HLD WAH QR %4DMOHP FRP XQIFDE¥R GH UMFRV P HWADGR HP
&RP XQIEFDEXR &IHQWIED HVSHAD®M DE¥R HP &RP XQIFDEXR $STFDGD ¢ 6DYCGH DP ERV SHD
8 QLYHUAGDGH 0 HVRGMD GH 6¥R 3DX® 80 (63

0 HP ELR GD HTXISH WFQED FRP R FRRUGHQDGRWD GH &RP XQIEDE¥R GH 5MRV H GR
3LRFHWR 3DUAELSDWYR GR SLRMVR 96 $ 3@OR 1 DARQDOGH 3WIRWISXR H' HHWD &1Y10
GD 6HAUHVIBUD 1 DAIRQDOGH 3WRWASXR H ' HIHWD &LYIO GR 0 LOMAUR GD ,QWIJWDEXR H GR
' HVHQYROLP HQWR 5HIIRQDOFRP [LQDQADP HOWR GR 3WRIWDP D GDV 1 DS HV 8 QIGDV SDID R

' HVHQYROIP HOWR 318"

&RP R NRUDDOMD H SHVTXMVDGRWLD WP  LOQYHVWWIDGR D GIP HQWR VRADOGDV P XGDQEDV
FOP £WEDV FRP —-QIDVH QR VHX FDEEWUDWIP «WIFR FROHPVIBQGR D FRP XQIEDE¥R GH UVFRV
FRP R NRUODDP R KXP DQMEUR H GH SD] H RV UHFXU/RV GH P HAD IOMIYHMRQV < P HP EWR
GR FRQMHBR H HFXWYR GD ) RXQGDWRQ IRU * GREDO * RYHUODQFH DQG 6 X\MBLQDELON
)2**6 VHGDGD QD %«QLFD FRP D TXDOIXQGRX D * REDOSRXW. 3HU/SHPRYH 1 HVE RN
* 631

)RL HQYIDGD HVSHADO GR -RUQDO GD &X@XWD H -RUQDOGD *D|HWD FRP  FREHUMXWDV
NRUQDOMEDV HP SDVHV FRP R, ¥ / EDQR ,WDTXH 7XUrXID 0 DURFRV 3RAQD $®P DOKD
) LDQED %«QLFD ( TXDGRUH -DS¥R



( ®ERWE¥R GR 3OQR 1 DARQDAGH 3IRME¥R H' HHVD &IYIOYIVID ' ) MQKR
&UGMRY ) LDQAVAR 6DQRY

2EMHWLYR SULQFLSDO

&ROWILEXLU SDUD D FDSDFIVIDE¥R GH SLRI \WWIRQDLY
HQYRQOIGRY GLUHVID RX LQGLLHVIDP HOWA FRP D
JHVW¥R GH UVFRV H GH GHVDWUHV | RP HOVIDQGR R
GHVHQYRQYLP HQVR GH HVWUDW.J LDV GH

FRP XQLFDS¥R GH UVFRV | XQGDP HQVIDGDV QRV
SUQF SIRV GD FRP XQLFDE¥R KXP DQWVEUD H GH
SD] H QRV LHFXWRV GH P HGLD LOUYHQURQV

$ QI DVH VHLE QR HQI LHOVDP HQVR GD
GHVLQIRLP DE¥R H GH IDNH QHZ VHP FHQEURYV GH
UVFRV H GHVDVWUHV



2EMHWLYRYV HVSHF ILFRYV

" WVFEXMURV I XQGDP HOVRV VAU UFRV H FROQFHMXDLY GD FRP XQLFDO¥R GH
UVFRV FRP -QIDVH HP VXD DSOFD&¥R HP FHQEURV GH UVFRV H
GHVDWUHV QD VXD P DIRUD SRVMQFLDQ@] DGRV SHMV P XGDQCDV

FQP £\VWFDV

5 HI GMUVREH D GLQuP LFD GD IRWP DE¥R GD GHVIQIRWP DE¥R H GDV | DNH

QHZ V H VHXV LP SDFVRV QD DP SQ@ LFDE¥R GRV WWFRV H GRV GHVDVWHV ( DERUDOR GR 300R 1 FIRGDOGH 3URWEFR H' HIND &0V
+RUIRQM 0 * RXW &WGIR ) LDQAVAR 6DQRYV

$ SUHVHQVIDU HVWUDVY.J LDV GH P HGLD LOWAYHQOWRQV LOVUYHQO HV

P LGLEWFDV H GH FRP XQLFDE¥R KXP DQWZUD H GH SD] SDUD | RUM®BIFHUD

UHVIQ-QFLD FRP XQWEUD H D FRQI LDQED SYEQFD

5 HIl GMU VREUH H[ SHU=QFLDV QDFLRQDLY H LOVUQDFLRQDLY GH HOIl LHQVDP HQVR GD GHVIQIRLP DE¥R HP  FRQW[ VRV
GH GHVDWUHV  LGHOW LEFDQGR ERDV SWEVIFDV

( WIP XMUD SIRGX@¥R FRMERWWYD GH LHFRP HQGDS HV H GLLHWL] HV SDID D HERWDG¥R GH J XDV GH ERDV
SEMFDV HP FRP XQLFD&¥R GH UMFRV H FRP EDVA ¢ GHVIQIRWP D&¥R FRP EDVH QD HVFXVD GH GU HUHQVAV DVRUHV H
QDV SDUAMFXMUGDGHV VIAULVRUDLY






&WGLVRV &LBIQH 9LFVRU 1 DILREL 4 X-QID

2 TXH« 3ROFUMD"

SRO\FUkVRDVHUPR SURSRVWR SRU .RVWDNRYV SDUD QRPHDU R HVWDGR DWXDO
VREUHSRVLO¥R GH P%OWLSODV FULVHVY LOWHUFRQHFWDGDYVY SDQGHPLD FULYV
GHIJUDGDO¥R DPELHQWDO

SRO\FWWILVLMXQO¥R GDV SHDIDRO UM VERP D WHUPLQDO¥R QR IHPLQLQR

(VVDV FULVHV Q¥R V¥R LVRODGDV PDV LOWHUGHSHQGHQWHYVY H DJUDYDGDV S

































































































































































































































